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“The Sum of All Charts”

Euro, Dollar Index, Gold, Oil, DJ Transports, Volvo, Scania, MAN, BBA Aviation, easyJet,
Northrop Grumman, Rockwell Collins, Home Depot, Lowe's, Sherwin-Williams, Williams-Sonoma,
NASDAQ Comp, iBM, NYSE Healthcare Index, Spain, Prague Stock Exchange, Thai Set

As the historic Nuclear Summit in Washington D.C. comes to a close, it is only fitting that the Aerospace
and Defense, Machinery, Industrials, Transportation and Technology Stocks are amongst the groups leading the
global markets higher. Similarly, it is no coincidence that consumer discretionary names are surging as the largest
meeting of World leaders called by a U.S. President since FDR, gathered to discuss how to keep those consumers
safe and spending. As they say on “Meet the Press”, we need “more evidence and less rhetoric.” | present the
evidence.
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E While the Euro is not out of the proverbial "Bretton” Woods just yet,
u ro the technicals have begun to stabilize, and a test of key resistance |, -
. around 1.38 must be considered. A close above 1.36 would generate
the first short term buy signal since the December peak. The 1.35
level continues to hold technical significance and a close helow that
level would set up a retest of the lows around 1.33.
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Although the uptrend is intact and the Index remains in a solid
technical position, the DXY is threatening to break below the 50 - 76.000
Day MA and the regression channel (2 Standard Deviations) for the
first time since the November low. A failure here would suggest 25 000

that a test of critical support around 79.50 is likely.
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Gold

Despite the inability to surmount key resistance at $1,162 on a

closing basis, Gold remains in a strong technical position to extend
” the recent advance. A close ahove $1,162 would generate a strong

buy signal and suggest that a retest of $1,200 is likely. 1200
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Northrop Grumman
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NYSE Healthcare Index
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Thailand

Deadly riots in Thailand provided the catalyst for a swift 10% correction
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in the Benchmark "Set” Index. While geopolitical uncertainty remains []
high, the technicals suggest that the tragic events may have created an ! 200
interesting entry point into the Thai market.
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Ratings Disclosures

Distribution of Ratings for Reports Issued by Auerbach Grayson & Company
Buy: 0.0% Neutral: 0.0% Sell: 0.0%

Definitions of Ratings Revised November 1, 2009

Buy: The security is expected to outperform its relevant benchmark on a risk adjusted basis.
Neutral: The security is expected to perform in-line with its relevant benchmark on a risk adjusted basis
Sell: The security is expected to under-perform its relevant benchmark on a risk-adjusted basis

NR: The security is not rated at this time

Techncial Analysis: This research report contains technical analysis which only takes into account historical price performance and it is not an analysis
of fundamental factors or other price/risk indicators. When making an investment decision technical analysis alone should not be the only factor to take
into consideration. Any price target or recommendation contained in this report is valid as of the date of this publication only and the analyst's coverage
of the securities referenced ends the same day. The research analyst welcomes and encourages any comments or questions with regard to this
research report.
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