This is where the FED created money has gone. Into the banks.
[image: image1.png]Reserve Bank Credit (RSBKCRNS)
Source: Board of Governors of the Federal Reserve System

2,800
2,400
2,000
1,600
1,200
800
00
0

1990 1995 2000 2005 2010 2015

Shaded areas indicate US recessions.
2011 research.stiouisfed.org





[image: image2.png](Ratio)

35

30

25

20

15

10

0s

M1 Money Multiplier (MULT)
Source: Federal Reserve Bank of St. Louis

1080 1985

1990 1995 2000 2005 2010 2015

Shaded areas indicate US recessions.
2011 research.stiouisfed.org





Here is one component of the deflation in Real Estate
[image: image3.png]Owners' Equity in Household Real Estate - Net Worth - Balance Sheet of
Households and Nonprofit Organizations (OEHRENWBSHNO)
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[image: image5.png]Estimated Global Currency in Circulation
(Jan 1971- Dec 2010)
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Silver in the last 10 years
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[image: image10.png]The Great Credit Contraction
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[image: image12.png]‘Annual U.S. Money Supply Growth - SGS Continuation
Monthly Average through Dec. 2010 (St Louis Fed, SGS)
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